ACM: Annual general mandate 2016
On 26/03/2016, A Cuong Mineral Group Joint Stock Company announced Annual general mandate 2016 as follows:

Article 1: Approve the 2015 audited financial statement and the 2015 operational reports of Board of Directors and Supervisory Board 

- Net revenue:

VND 276.4 billion

- Profit before tax:
VND 45.7 billion

- Profit after tax:

VND 45.7 billion

Article 2: Approve the 2016 business plan

- Net revenue:


VND 330 billion

- Cost of goods sold:

VND 258 billion

- Gross profit:


VND 72 billion

- Financial revenue:

VND 1 billion

- Financial cost (interest cost):
VND 28 billion

- Profit before tax:

VND 43.3 billion

- Corporate income tax (50% is reduced): VND 4.76 billion
- Profit after tax:


VND 38.54 billion

- Dividend payout ratio:

7% per charter capital

Article 3: Approve the 2016 expected remuneration of Board of Directors and Supervisory Board

- Chairman of Board of Directors: VND 10 million per month

- Member of Board of Directors: 
  VND 7 million per month

- Head of Supervisory Board:
VND 5 million per month

- Member of Supervisory Board: VND 3 million per month

Article 4: Approve the plan on paying the 2015 profit and dividend

1. Profit distribution

a. After-tax profit (including the exempted corporate income tax): VND 45.7 billion

- The corporate income tax of VND 10.7 billion in the preferential period will be retained until the tax settlement with tax authorities
- Extraction of funds:

+ Development and investment fund (5%): VND 1.75 billion

+ Bonus and welfare fund (3%):  VND 1.05 billion

b. Pay dividend

- Form: In cash
- Time: from April to the first half of May 2016

- Value: VND 25.5 billion

2. The 2015 remaining profit after the distribution: VND 17.3 billion

- The 2014 accumulated profit transferred: VND 1.1 billion

- Total accumulated profit of shareholders after the distribution: VND 18.4 billion

Article 5: Approve selecting the independent audit unit for financial year 2016

Authorize Board of Directors to select one of audit companies which are allowed by Ministry of Finance or State Securities Commission to audit listing companies.
Article 6: Terms of enforcement 

1. This mandate is approved by shareholders and comes into effect from 26/03/2016

2. Board of Directors, Supervisory Board, Management Board and related individuals are responsible for implementation according to law regulations and the Charter.

